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@ A CONFIDENTIAL LETTER FROM THE EDITOR 





OT OFF THE GRIDDLE comes the announcement 

from Los Angeles that Norman De Vaux is staging 
a comeback as a car manufacturer. He picked the 
wrong time for introducing the Grand Rapids De Vaux, 
for that ¢éar came out at the low point of the depression 
when things got worse instead of better. But Norman 
always has felt that.there was room for one more, so 
now, as I get it from the west coast, he is all set to 
spring the De Vaux 666, Continental motored, listing at 
$666, f. o. b. Los Angeles, and with a body along La Salle 
lines. This last statement only goes to confirm what I 
said recently—that next year we are going to see sev- 
eral makes using the LaSalle front end interpretation. 

* * * 

CABLE ADVICES from England make a great 
howdy-do over the introduction into the British market 
of a new low-powered, low cost Ford which is to list at 
125 pounds, or $675 in our money. It comes out of 
Ford’s Blackpool plant and is intended for competition 
for Morris, Austin and other “baby” models and is 
tagged about $50 under them. 

At first glance we wise guys on this side of the pond 
might try to interpret this as meaning Ford is using 
this new job as a preliminary to breaking loose in this 
country with a midget appealing to those looking for 
something extremely low-priced and at the same time 
low upkeep expense. But as I see it there isn’t a chance 
in the,world of Ford doing anything of the sort—not 
at this time, at any rate. 

* * * 

IN THE FIRST PLACE this English midget Ford 
hasn’t the slightest resemblance to the American Ford. 
It is an entirely different breed of cats, to use a slang 
phrase. And it isn’t anything new for Ford, either. 
Already on the British market and out for several years 
is a slightly smaller midget called the Model Y which 
lists at 120 pounds as a Tudor. It is of eight horse- 
power while the new-born is 10. Folks at Dearborn 
know little about it otherwise, for it has been designed 
and put out by the Blackpool plant. And, of course, it 
is four-cylindered, streamlined, and without a running 
board. 

* * * 

TO ONE LIKE ME who sits on the sidelines and com- 
ments on automobile subjects, it seems as if this newly 
discovered neighborhood sales-service idea is the answer 
for -those car manufacturers who are seeking wider 
representation in the retailing field; in other words, 
more outlets. 

Past practice—and one might almost say present 
practice—has been that when a car manufacturer has 
wanted more outlets he has appointed more dealers. 
True, he sometimes trod on the toes of those holding 
his franchises by putting too many dealers in a given 
territory so no one of them could make any money, 
although the manufacturer got his extra representation 
and moved his product regardless of the financial havoc 
created among his dealers by his act. 


~ ALREADY I HAVE OBSERVED how this new plan 
is giving one manufacturer more outlets without dis- 
turbing his dealer setup. He realizes that by crowding 
any one territory through the appointment of more 
dealers in that sector he is impairing the investment of 
the man who holds the franchises. It is a case of too 
many cooks spoiling the broth, so he is taking ad- 
vantage of this neighborhood sales-service plan by en- 
couraging his dealers to set up inexpensive feeder sta- 
tions through which many more cars are sold and the 
profits going to one dealer rather than splitting up the 
business so that no one makes any money. 
> * ~ 


ALL OF WHICH contributes to the ease of mind of 
the dealer with a given territory. He need no longer 
fear a competitor opening up in the next block, provided 
he will show a progressive spirit and establish one, two, 
three or more feeder stations in his bailwick. By so 
doing he is giving his factory the outlets it is seeking, 
guarding himself against any encroachment on his pre- 
serves, and at the same time giving himself several 
more profitable operations which will help, if not entirely 
carry, his operating expenses every month in the year. 
It means that ALL the profits go to him and that his 
franchise is no joke. 


Mid-Week in 


a the Industry 


September Sales Decline 20 Per Cent; Fall Outlook Encouraging; 
Sales Drives Featured by Industry ; Farm Price Gains Offset Losses; 
Hupp Cash Release Helps Complete Program. 





In conclusive sales reports for the first 

September ten days of September indicate a decline 
Off for the month of approximately 20 per 

20 Per Cent cent from the August total. Since August 
is now estimated at 195,000 passenger cars 

and 36,000 trucks, the September total would be very 
close to the mark of 157,976 passenger cars and 31,281 
trucks registered in September last year. It must be 
considered that September, last year, was unseasonably 
strong and that a 20 per cent decline from August this 
year would not be more than a normal seasonal drop. 


* * * 


Outlook for the remainder of the fall is 

Outlook encouraging. Several factors point to 

for Fall good selling conditions and this coupled 

Encouraging with the fact that a number of manu- 

facturers have taken a ssive steps to 

bolster their fall sales should hold the remainder of 
the year on a par with the last quarter of 1933. 


Hudson-Essex this week will embark on a campaign 
to test the ruggedness of Terraplane models. The tests 
are to be nationwide. It is understood that between 
$300,000 and $400,000 will be expended in this Fall 
sales promotional drive. 


Chrysler is launching an aggressive sales campaign 
among its dealers which has been dubbed the “Barrel of 
Fun” contest. Cadillac also is spurring its forces to 
greater effort with the “Little Brown Jug” drive. Dodge, 
at a meeting last week, inaugurated a fall sales effort, 
which, it is understood, will be backed by extensive 
advertising. Other companies, too, are out to maintain 
the fall sales pace and the combined efforts should have 
a stimulating effect throughout the country. 


An outstanding fact in the August selling 


Rural was the strength shown in the rural sec- 
Sales tions. Early reports from key cities failed 
Important to give an accurate picture of the month 


as a whole with the early city reports 
indicating a total of only, perhaps, 184,000 new pas- 
senger car registrations for the entire month. Rural 
buying, however, as reflected in the more nearly com- 
plete returns from states boosted the total for the 
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month 10,000 units above the total indicated by key 
city reports. This rural buying may have an effect upon 
the September sales. Much of the uplift from crop 
bonus payments made during August will not be trans- 
lated into new passenger car and truck registrations be- 
fore the current month’s reports are available. 

+ * * 


Mid-West Farm Papers now offer the 


Farm prediction that higher prices for farm 
Prices products will more than offset the reduc- 
Gain tion in yields this year. These papers put 


the loss in wheat yield this year at seven 

per cent while wheat prices as of Aug. 29 were 26 per 
cent better. Corn yield has dropped 31 per cent while 
prices on the available crop have increased 61 per cent. 
Production of oats is down 26 per cent and prices of 
oats are up 47 per cent. Barley’s drop of 24 per cent 
in production is offset by the increase of 90 per cent in 
prices. Hay output dropped 28 per cent and hay prices 
picked up 68 per cent. 
+ 


* ” 


The lowly hog has been lifted to the posi- 


Lo, the tion of champion of livestock so far as 
Lowly prices are concerned. The portly pig, 
Hog thanks perhaps to the pig-knuckle demand 


which has followed the return of beer, 
is now selling 97 per cent above last year’s prices. 
Production is off only 28 per cent. Cattle prices are 
up 48 per cent with poultry up 49, eggs up 38 and 
butter up 20 per cent. These increases in farm income 
do not include Federal payments. 

All in all, the tiller of the soil and sustainer of the 
sow, etc., will enjoy an income this year from 19 to 
29 per cent better than in 1933. Of course, in some sec- 
tions badly hit by the drouth, farmers will have little 
to sell at any price. Over the middle west, it is pointed 
out, the income will be substantially higher than in past 
years. 

This may all seem out of place in ADN. But the re- 
port takes on new significance when it is understood that 
61 per cent of the entire dealer body is situated in 
small towns and rural areas and that 35 per cent of all 
new cars and trucks sold in this country are purchased 
by those dwelling within such areas. 

(Continued on Page 4, Col. 1) 































N. Y. Show Dates 


New York.— Automobile Mer- 
chants’ Assn. of New York, Inc., 
under whose auspices the 1935 
New York automobile show will 
be held, has decided on Jan. 5 to 
12 as the dates for the show. 
There will be no hotel or private 
shows this year, all exhibits being 
in Grand Central Palace. 


Market Report 


New York.—Prices of shares of 
the motor companies tended to- 
ward higher levels on the New 
York Stock Exchange today. Net 
changes for the day were small, 
however. General Motors and 
Chrysler registered fractional 
gains. The volume was not heavy. 


For Sale 


Toronto, Can.—-Shareholders of 
Dominion Motors, Ltd., have au- 
thorized the company directors to 
sell the business either in part or 
whole. It was announced that 
resumption of the production of 


Up to 1 P.M., Tuesday, Sept. 18 


motor cars could only be achieved 
if the company made connections 
with some strong U. S. concern, 
as the expense of designing and 
building constantly changing 
models is prohibitive for an inde- 
pendent Canadian company. 


Steel Base 


New York.—By action of its 
directors, the National Automo- 
bile Chamber of Commerce has 
recorded with the Iron and Steel 
Institute its desire that under the 
steel code Detroit shall be named 
as a basing point. 


Tax Delegate 


Albany, N. Y.—Governor Her- 
bert H. Lehman today appointed 
Theodore D. Pratt, president of 
the New York State Motor Truck 
Assn., Inc., a delegate to repre- 
sent the state of New York at the 
twenty-seventh annual conference 
of the National Tax Assn., which 
is to be held in Boston, Oct. 1-5. 





Increased Volume 
Detroit.— Manufacturer mem- 
bers of the National Standard 
Parts Assn. report substantial in- 
creases in business volumes dur- 
ing the first six months of this 
year as compared to the corre- 
sponding period of 1933, in a sur- 
vey made by the association. 
Parts makers show an average 
increase of 35 per cent while tool 
and equipment makers report a 
corresponding gain of 64 per cent. 


GM Stockholders 

New York.—The total number of 
General Motors common and pre- 
ferred stockholders for the third 
quarter of 1934 was 349,524 com- 
pared with 348,230 for the second 
quarter of 1934 and with 355,789 
for the third quarter of 1933. 
There were 330,475 holders of com- 
mon stock and the balance of 19,- 
049 represents holders of preferred 
stock. This compares with 329,495 
common stockholders and 18,735 
preferred for the second quarter 
of 1934. 











' CURRENT LIST 


Passenger Cars F. O. B. Factory 
(Corrected as of September 18) 


AUBURN, 6-cyl. 120 W. B., Series 653—Broug., $695; sedan, $795; cab., $895; 
phae. sedan, $945; coupe, $795. 8-cyl. 127 W. B., Series 85!—Broug., $945; 
- sedan, $1045; cab,, $1175; phae, sedan, $1225; coupe, $1045. 

. AUSTIN, 4-cy!.—Bus. coupe, $295; std. coupe, $345; de luxe coupe, $365. 

_ BUICK, 8-cyl. 117 W. B., Series 40—Bus, coupe, $795; 2-dr. sedan, $865; 4-dr. 
sedan, $895; club sedan, $925; sport coupe, $855. 8-cyl, 119 W. B., Series 
$1230; sport coupe, $1145; 4-door sedan, 


STATES 













8 
$  50—Bus. coupe, $1110; conv. coupe, Arkansas 
t 
, 




































Oh ew AUTOMOTIVE DAILY NEWS, WEDNESDAY, SEPTEMBER 19, 1934 , 












ri 

a} 3 | 
Bie) ee als 
a i|/3}i/etasds{s 





































































































































































$1190; Vet. coupe, $1160. 8-cyl. 128 W. B., Series 60—Club sedan, $1465; ‘ ‘ . 
‘conv. coupe, $1495; sport coupe, $1375; 4-door sedan, $1425; Vct. coupe, - enmnail leila ee wer. ae eee sO a it pad . | 
$1395; conv. phaeton, $1675. 8-cyl. 138 W. B., Series 90—Lim., $2175; club Delaware "34 6| 2 14 72| 94 140) ae 17| 1| 179 | 37 30 264 | 
sedan, $1965; conv. coupe, $1945; sport coupe, $1875; 4-door sedan, $1945; 33 13] 6 10 58 87 % 1 12! | 164 | 29/ 27 295 
Vet. coupe, $1895; 7-pass. sedan, $2055; conv. phae., $2145. —— . qi ! ee 4 ee 
ran peace cence tar tm Sst Soe | a4) 29) 7) am ats) Saal ta 2 Taal 5a) 2) Tam) 7) a8) as) aa 
Series 20. Body by Fisher—Coupe, $2745; conv. coupe, $2845; conv, sedan, | ———— aot 3 9| 86] 291] 415] 442) 2] 44429] a] 604) ~—4]_——19] 81-7404 
$3045; 5-pass. sedan, $2845; 7-pass. sedan, $2995; Imperial sedan, $3145, | Georgia 34] 57 10| 86 486 639 | 777 4} 781 79| 6| 1064! 8| 110! 97| 1364] 
etic BT ene nay 7 cea eel erie, Rane] Se 831 50] 21 121] 496] 68st 810) | so 58] __a|_a17a]_—4|__—t]_‘111| 1884] 
— V-12, Series 40. Body 7 Fleetwood—Town sedan, $4245; 5-pass. | Idaho "34 | 10) 7 38| 156 211] 273) | 273 26) 2| 279) 1| 22) 26 356] 
sedan, $4195; 7-pass. sedan, $4345; 7-pass. lim., $4545. 9 4! 9 29) | 9! 4 7 
CADILLAC V-16. Series 60. Body by Fleetwood—~Town sedan, $7000; 5-pass. i: "a3 + oan 29) 66}_—ss0f 105| 2} _~—«:107 ae > | 142! | 7 14 170] 
sedan, $6950; 7-pass. lim., $7300. Illinois 34 190! 147, 643) 1993| 2973 3252 21| 3273 433| 30! 3270! 30! 614) 563) 4940] 
woe sae, ee ee oe por po = —_ uf 83 | 286, 232! 765) 1839] 3122] 1742) 21) 1763] 352) 30| 2864) 46| 307| 654) 4253| 
$600; cab., $665. Standard Six—Coupe, $485; coach, $495; phaeton, $495; | Kansas "34 38} 18) 85! 529/ 670] 991 | 991] 56| 2} 1213) 3} 123! 105) 1502] 
Qnuveuun eae ti) W. B.—Bus. coupe, $740; de luxe coupe, $815; conv. : _ 33 ed 34 127 531) . 734] 641) ie» ’ _ 6414 50} Le 1 _ 1253) me VY 59) 196} 1560] 
coupe, $850; broug., $760; sedan, $820. 121 W. B,—Close coupe sedan, $900; | Maryland "341 26 8} 91) 456, 581] 683 ~ 6831 64) 1; 832 7; 105; 71! 1080! 
cony. sedan, $970. Airow, 8-cy!.—Coupe, $1345; broug., $1345; sedan, $1345; 33 | 67 38} 99 897 601] 440 440] 68] iB 7938} «= 3 45t' 181{ 1099] 
t sedan, $1345. Ai Imperial, 8-cy!.—C $1625; sedan, $1625; | ag; = ~ —— — me — - -  -— 
town, sedan, $1625, Airflow Custom Imperial, 137 W. B.—Sedan, $2215; town | Minnesota "34 =57| «11| +89) =578| + =735 946 4, 950] 101) a 114: | 141) 88) 1477] 
dan, $2245; $ sedan lim., $2345; town | sedan lim., $2345. 146 W. B.—Sedan, 33] 69) 34] 152] 635] 890 801 3} 804] 68| 1191 2; 76, 188) 1534{ 
000, li 145; ies ; —_ = 7— maw ; a 
a el ea fool] Tel wolf] Sar] os 9 a 
town sedan, $995. $ 2 ’ 2 ee ‘ 
DODGE, Big Six, 117 W. B.—Coupe. $645; rumbl , $690; 2-dr. sedan, ——— ona — - ne — i — nar anes 
er ee ee ae eee a ee a 5S te. | Mentata '34[ 19 2.3 180, 267) 272; +1| 273) ~ 24| | | 46| 38; 409) 
Seen G1: SMe. sete, UIE: Ate, coten, WO, Seg. 191 .W. Bm) 733 11 *. 148} 211] 144 “188 16] —s1}_— 198} __ 33). 47/292] 
-pass. broug., 3 conv. sedan, . New Hampshire ’34 7 a 89, 128 179} a3 ne ae 36) 13) 241 
FORD, 8-cyl. Std.—Coupe, $505; 2-dr. sedan, $520; 4-dr. sedan, $575, : } 
De Luxe—2-dr., $560; 4-dr., $615; coupe. S-window, $545; rdstr.. $525; cab, | _ inlet ae 11 24) 93} 1387] 175) 176 20; 1|__—201| | 20| 35) 277] 
3; Vet., b ° ’ ! 844 
FRANKLIN, 118 W. B., Olympic Serieo—Sedan, $1435; coupe, $1485; conv. North Carolina sal ee x is be or | al 75| | 15711 15 ae “= hoe 
coupe, . thei eaiee gi! Se en : ; FS : S66] 82) Ci s ae 
GRAHAM, Std. Six—Bus. coupe, $695; coupe, rumb., $765; conv. coupe, $845:| North Dakota °34| 11) 3 102} 132] 253) 1, 254 11} 1; 284 1 a 23} 340 
ee ee ae oe oe ee we ct ae, 33] 6 a 137| 173] 165] | 165 PG | _9| 51] 839 
$995; sedan, $925. Special Eight, Supercharger—Bus. coupe, $1045; coupe,| Rhode Island 34] «927; (15) = ~ 261, +361] + 253| 2) 255) 55 5 296 5| 63) 48) 472] 
rumb., $1005; comv. coupe, $1165; sedan, $1095. Std. Eight—B coupe, ’ | « ~ 
$965; coupe, rumb., $1015; sedan, $1015. Custom Eight—Bus. coupe, gins; F_—— even ae 46; 48) a _280} 419] 306} — | 807f_ 54} 4] 849) i] 21j_—81|_—516| 
1S a a a eee] a a  - 
. . ; coach, i ’ 
E 4-pass coupe, $735; sedan, $765. (Special Series) 116 W. B.—Coupe, $725;| — — 733 Sh 16; = 86) __ 878 483 | 457] | 4574 16 882 15 68 981] 
; conch $746; S-pass. coupe, S115; sedan. $906; conv. coupe. Oe, (Ge Lam Utah "34 9) 5; 39 114, 167 203} 2| 205] 17] | 203 | 261 | 
pe, coac! -pass. coupe, ‘ 
} $895. (Major Series) 123 W. B.—Club sedan, $1070; broug., $1145. = "33 8} 12|_ oe ad ise 118} i I 169 | 
mopmosite, er M17 Se —+- a. satan, $100; rom coupe, $196; com Vermont 34 7 : 107| 134 136 1 at 24) " aol 24, 31 Sel 
mercial coupe our. sedan, es 417, De Luxe—4-dr. sedan, 33 17) ae 123 107 1} 108 19! 1 153 3} 23 47 246 
$845; rum. coupe, $845; commercial coupe, $845; tour. sedan, $895. Series | ——_— me =. ae TE eens eamletie “ ; eget Sone ninincceeng etiatiare ei acbaianee 
421, 121 W. B.—4-dr. sedan, $1095; Vet., $1115; coupe, rumb., $1195. Series Virginia "34 43) a a 8224 (1177) 4 1181] 84 * 1278 $| oo 116} 1571] 
LAFAYETTE, Govt 113 W. B.. Medel ti0-—Tour, ‘sodas, $086; sedan, $008;| "331 87] 52] 105) 344 _538f = 733| —1)_—«734 46} S| 855] 2} 29] 128] 1060) 
2-pass. coupe, $635; 4-pass. coupe, $675; sedan broug., $745. Standard 6-cyl. | Washington 34 39} 31/ 136 468) 6741 658) 2} 660! 7 ~~ 633) 3) 178} 63) 954] 
tA'SALLE: sre: 50 boty by ‘Fran, iS; Sa. ome, 166 ‘331 65) 43) 190| _sa7|_ a5] _427|__ | 427 72|_5__rt|__a|_80)_ 94) __925) 
5-pass. sedan, $1695; 5-pass. club sedan, $1695. orie: : ‘| West Virginia 341 38 22) 115; 625; 800] 626, 1| 6271 37] | 760) 4, 114, 70) 1005] 
og ge 136  S. », Mendnd=s- cam, compe, 90000; yom, conv., 331 63] 23) 189] 498] 773] 501; 1{ sozq 41! 2 _ 678| _—6|_— 49} 1185] __—891| 
NASH, 6-cyl. 116 W. B., Big 6 Series—Sedan, $815; bus. coupe, $795; 4-pass. | Wisconsin °34 57, 27| 203) 696) 983 1298| i 1299 Le 4) oa 6; 211] fore 1838] 
coupe, $815; 5-pass. broug., $825; town sedan, $775; sedan-broug., $865. 33 73 60; 251} 732) 1116 762 4 766 101 7} 995 26) 19; 45° 
8-cy!. 121 W. B.—5-pass. sedan, $1095; bus. . $1065; 4-pass. i. - . a ionic cea A tes siete cleaners — 
$1085; broug., $1115; town am $1065; ie $1145. “een ae Dist. of Col. 341 30) 14, 84! 344) 472] 637) 4, 641 42) 4| 429) 5) 19 73 v52 | 
Bie ere eae ES tes Rene. SHE We, O—t-sams ats) "saa _47]_16|_122| 207] soa] 7a] 1)_a72)_ ols} aoa! 48) tty 
OLDSMOBILE SIX—Business coupe, $650; sport coupe, $695; 5-pass. coupe | Total 23 States 34 864| 421| 2449| 10552| 14286] 16989, 62) 17051] 1650) 75) 19037| } 2502, 2116 254831 
$600; our. ‘coupe, $725; sedan, $759; tour. sedan. ‘3785. Eight—Businewr | for August __'331 1132] _802/ 3082/9814) 14830] 11542] _45| 11587] 1262] _83] 18283] 10 \_| 2366 
coupe, $885; sport coupe, $920; conv. coupe, $975; 5-pass. coupe, $895; sedan ; 
$065; touring sedan, $995; 5-pass, tour. coupe, $025. ' January 450, 500, 3960) 9679) 14589] 25528, 112) 25940] 2738, 183) 7223, 69] 557] 2363) 13133 
(rg Rg gl 2 Slee «gle gg gt ‘33 | 1196] 1371] 3518] 11669] 17754] 13097] 211] 13308] 3816] 309] 29935] 293] 1039| 4342/ 39734| 
sedan, $2585; club sedan, $2580; formal sedan, $3285; victoria, $3100. “ B-cyl. February 34 | 255) 284 5990! -16684| 23213] 28810) 137) 28947 3205) 24851 32 “1749 4206 34425/ 
139 W. B.—7-pass. sedan, $2755; 5-7 sedan’ lim., $2890; conv. sedan, $3200. 33 | 1503] 1181| 3232} 8265] 14181] 10629! 111! 10740] 3047] 288| 25802) 177| 2146] 4807] 36267] 
Super 8-cyl. 132 W. B.—5-pass. sedan, $2990. Super 8-cyl. 139 W. B.—2-4 . : ae : a imal eaten 
coupe, $2880; 5-pass coupe, $3080; coupe-rdstr., $3070; phaeton, $3190; sport March °34 1879 866 9657 30918 43320] 46200 178 46378 | 4962) 516) 50796 153 4602 7259 68288 | 
al eet ue GY cen’ Gade tees ces: “anaes On eee 38] 1611/1320} 3541] 9894] 16366] 15830] 119! 15949] 2951/ 326! 26626) 213] 2401| 5212) 87729], 
cyl. . B.—5-7 sedan, 390; conv. sedan, $3910; 5-7 sedan lim., - . J ~ - - -- — ee — 
$3580. (2-cyl, 139 W. B.—2-4 coupe, $3820; 5-pass. coupe, $3990; coupe- | April ’34| 3529| 1380|11523| 34274| 50706] 61950 62184] 6449| 672| 63458) 781| 8911 9609) 89880 | 
Wasts., $3950; phactom, $3890; sport phacton, $4390; S-pess. sedan. $3960; club ; ‘33 | 2282| 1574] 5841| 15327| 25024] 25634) 243] 25877] 4413! 426] 40407| 318) 3312| 7905| 56781] 
sedan, $4060; formal sedan, $4660; victoria, $4790, 12-cyl. 144 W. B.—5-7 Temata ie Ba ee cae elastin eaieaaeebs ROE CCT ESC ECCT 
pass. sedan, $4285; conv. sedan, $4950; 5-7 sedan lim., $4485. May 3713) 1458| 9058| 33280| 47509] 67993| 225] 68218] ~ §310) 683| 57793} 963) 9330) 9238 83317/ 
ig peng ty Pie Sais $2706; coupe, $2006; ‘ndste $2006 ‘33 | 2698| 1872] 8057| 24986| 37613] 32402! 256) 32658] 5449) a 52442! 395| 4383/10230| 73351 | 
club sedan 2905; 5-pass. clu proug., $2795; coupe, $2895; rdstr., . Ont ee eee ee $$$ __ ____—______—_ ___—___- , 7 
144 W. B. Series 840A—7-pass. sedan, $3200; 7-pass. limousine, $3350; Silver | June '34 | 3226) 1145| 9216| 34080| 47667] 64333| 173| 64506 8304) 64525| 761) 91 9025| 92294] 
seeen. nee 139 = © ee ree cee, eae. Ses Fone. 83] 3347| 2067] 9611) 29461] 44476] 34351) 242) 34593 al eal 55306| 452| 4487/10685} 769721 | 
zlub sedan, 95; 5-pass. club broug., $3 ; coupe, 295; rdstr., : one on ~~ iecene “s 
PLYMOUTH, 6-cyl. (Plymouth Six)—2-dr. aden ae bus. coupe, $540;| July °34 |] 3256) 1372|10021 38244) | 52893 63126| “ 158) 63284 400| 66960! 593/ 9188) 8613 937001 
Siierucs cmuse 0608. thesaial tah, = ee So 33] 4101) 2496/11244| 31895| 49736] 38354] 215) 38569] tr 383] 59420| 442] 4438/11210} 80957] | 
; bus. coupe, ° pecia X)—bBus. coupe, ; coupe, rumb. seat, - - —_—___—_____— ae ve suspenepinaiemad ipmee 
$500; 2-dr. sedan, $580; town sedan, $655; 4-dr. sedan, $620. (De Luxe| 7 Mos. plus 23 34 | 17172| | 3410|354643| 3455) '46019|52429|500520 |! 
Models)—2-dr. sedan, $610; 4-dr. sedan, $660; bus. coupe, $595; rumb. coupe, states for Aug. ’33 1 17870!12683 48126/141301|219980]181839| 1442/183281 | 31603) 2728|308201| 2391/23: 394/57338/425655 | f 





$630; conv. coupe, $685; town sedan, $695. 
PONTIAC, = ng 117 W. 8.—Coupe, $675; sport coupe, $725; cab., $765; 2-dr. 
$7 4-dr. sedan, $765; 4-dr. tour. sedan, $805. 


REO, Suteee Cloud, 6-cyl. 118 W. B.—Bus. coupe, $795; std. sedan, $895; std. 




















COMPARATIVE STANDING OF PASSENGER ( 








































































































































































































coupe, $895; © os age 5 =. —, $945; Elite coupe, $945; Elite ; . : 
-° 75. cyl. . ° td. . s - 3 | | } | 
Sours, $1560; Elite ‘sodem, $1000; Rlite Vet. $1000; Raise couse, sis0e. A 3 POSITION | 1 2 | 3 4 5 | ee a 8 ei 2) 613 
STUDEBAKER, Dictator—2-dr.” coupe, $600; 4-dr rans onien | | de.| Nash | Terra. | Olds. | Willys [DeSote| Grah. 
. om ~ CO . ; -dr. coupe, 750; 8 e | g | ol A . i > 
iT i Sects cota Gah fe taue Witeteeedae > her ef coneney. 1934. . anne Ford | Plym. | Chev. Dodee | Buick | Pont. | Stu e.| as erra. a nag ees - 
coupe, $800; rdstr., $800; sedan, $800; St. Regis sedan, $770. Commander—| ~*~": ----- - --- -| 25828 9679 7223 | 3960 2738 | 2363 | 2242 1468 | 797 r: r 
2-dr. coupe, $865; 4-dr. coupe, $915; rdstr., $915; land cruiser, $1135. ee Co | Chev. | Ford | Plym. | Pontiac} Buick | Dodge | Stude. | Terra. |De Soto, Chrys. Olds. | Willys | Nash 
President—2-dr. coupe, $1170; 4-dr. coupe, $1220; land cruiser, $1445. ME nso ces cores a a oe | 29935 | 13097 , 11669 | 4342 3816 3518 | 2390 | 1491 | 1371 | 1196 | 1939 1010 755 
WES Keon’ eoten' S001 aan an” casatal aot 112 W. Be-Coape i | h | Huds. | Grah. | Cadil ' 
; couch, $615; 4-pass, coupe, $645; ; ; conv. coupe, $695. | February, 1934...... Ford | Chev. | Plym. | Dodge | Pont. | Buick | Stude.| Terra. | “Olds. _ Nash | Huds. | Grah. | Cadil. 
Ditties & ttn GE Gn tenon... | 2g8i0 | 24851 | 16684 | 5990 | 4206 | 3205 2228 1805 | 1749 | 946 767 | 639 382 
sedan. $340; comy, coupe, $788. February, 1 1933. .| Chev. | Ford | Plym. | Pontiac! Dodge | Buick | Stude. , Olds. | Chrys. Terra. |De Soto; Willys | Nash 
er es eee Oe Sales....... | 25802 | 10689 | 8265 | 4807 | 3232 |_3047 | 2164 | 2146 | 1503 | 1416 | 1181 | 847 | 738 
March, 1934........ | Chev. | Ford Plym. | Dodge | Pont. | Buick | Olds. | Stude.| Terra. | Huds. | | Chrys.| Nash | | Grah. 
A H d P IN orn goa ih 5 Woke nk 50796 | 46200 | 30918 | 9657 | 7259 | | a — Fn an he ome ae 
March, JD > aaa ea Chev. | Ford | Plym. | Pontiac) Dodge | Buic s. | Stude. rys.| Terra. |De Soto; Willys | Pack. 
-— some ermanent APR ae | 26626 15830 | 9894 5212 | 3541 | 2951 | 2401 2215 1611 1581 1320 882 | 720 
Binder for ADN April, 1934......... / Chev. | Ford | Plym. | Dodge | Pont. | Olds. Buick Terra. | Stude.| Chrys.| Huds. Grah. | Nash | 
° ° e e ° 0 ie ee ae 63458 | 61950 | 34274 | 11523 | 9609 | 8911 6449 | 5800 | 4891 3529 3166 1838 | 1501 
This attractive blue Fabrikoid binder April, 1988... °.. 202: Chev. | Ford | Plym. | Pontiac| Dodge | Buick | Olds. | Stude. | Terra. | Chrys. [De Soto| Willys | Nash 
will be an ornament to any office. It Sales..............-.| 40407 | 25634 | 15327 | 7905 | 5841 | 4413 | 3312 | 2859 | 2570 | 2282 | 1574 | 1051 | 1040 
will accommodate a liberal supply of Biaw, 1006; ... 66.55 | Ford Chev. | Plym. | Olds. | Pont. | Dodge | Terra. | Buick | Stude.| Chrys.| ae at | a. 
- “pi 9 SDs 2 Nasa sou cecs 67993 | 57793 | | 33280 | 9330 | 9238 | 9058 5451 5310 | 4140 3713 | 270 
both Week-End and “Pink Sheet May, 1933...........| Chev. | Ford | Plym. | Pontiae| Dodge | | Buick | Olds. | Terra. | Stude. | Chrys. | Willys ‘De Soto! Nash 
Editions. WD. 50854855 canis | 52422 | 32402 | 24986 | | 10230 | 8057 | 5449 | 4383 | 3789 | 3490 | 2608 | 2576 | 1872 | 1222 
Two strong springs make changing Rema. 9006). xcs. | Chev. | Ford | Plym. Dodge | Olds. | Pont. | | Buick | Stude.| Terra. Chrys. Hee. ‘LaFay. Nesh | 
i i ' t 3 ET Ore 64525 | 64333 34080 | 9216 | 9180 9025 | 8304 5226 4659 3 
bad adding _ae . simple operstian June, 1933. . ..| Chev. | Ford | Plym. | Pontiac, Dodge | Buick | Terra. | Olds. | Stude. Chrys. | Willys |De Soto) Nash 
Send for your binder today and start eS | 55306 | 34351 | 20451 | 10685 | 9611 | 5601 | 4736 4487 | 4192 | 3347 | 2546 | 2067 | 1268 
S —— | — — EEE eRe i | = 
preserving the valuable data and pS Se” re | Chev. | Ford | Plym. | Dodge} Olds. | Pont. | Buick | Stude. Terra. | Chrys.| Huds. | Grah. 
information found in every issue of ER os kois se | 66960 | 63126 | 38244 | 10021 | 9188 $613 | | 7946 | 4745 | 4202 | 3256 | 1928 | 1532 | due | 
auly, 1088.......... Chev. | Ford Plym. | Dodge | Pontiac} Buick | Terra. | ds. | Stude. | rys.\|De Soto! Willys ra 
ADN. The price is omy $2.00. iieibia.<dchccs. cs | 50420 | 38354 | 31895 | 11244 | 11210 | 5064 | 4688 | 4478 | 4119 | 4101 | 2496 | 1444 | 1144 | 
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CAR REGISTRATIONS FIRST 7 MONTHS 1934-33 
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. REGISTRATIONS 23 STATES FOR AUGUST, 1934-33 
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9991 
3409 
3222 
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76] 185700 
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922672 





61242 
79845 





94887 
| 69471 


173287 
78749 





222900 
119972 





219163 
160225 


223642 
| 174219 





228760 
185700 


First Seven Months 1934-33 


Plus 28 States for August 


Gain or 
MAKE 1934 Pos. 1933 Pos. Loss 

a" eee 375,229 1 £181,839 2 --193,390 
CHEVROLET ....... 354,643 2 308,201 1 + 46,442 
PLYMOUTH ........ 207,711 3 141,301 3 -+ 66,410 
oe eee 61,874 4 48,126 5 -+- 13,748 
ESEUMIMGS d5 55 cisin00e 52,429 5 57,3388 4 — 
OLDSMOBILE ...... 46,019 6 23,3894 7 + 
oo eee 40,564 7 31,603 6 + 
STUDEBAKER ...... 28,720 8 22,365 8 + 
TERRAPLANE ...... 28,019 9 21,703 9 + 
CHRYSLDR ......... 17,172 10 17,870 10 — 
SUPEMNEEG 5 co 60.4 8a. 8 13,408 11 2,191 21 + 
| SAG ere 9,924 12 7,125 13 + 
GRAHAM ........... 8,780 13 6,556 14 + 
A RPE Webi discs 7,426 14 12,683 11 — 
La PAR EOE AOD. v5 0 io 4,606 15 ° “+ 
MY OMEREE 363 60.4% 6 sct.0e 4,316 16 10,6867 12 — 
REED $550 6s cess ‘3,848 17 5,758 15 — 
0 A ee 3,565 18 4,485 16 — 
EME REMERON, vast sees 3,455 19 2,391 20 +- 
CURPEEIEAINES pices ce ece 3,410 20 2,728 18 + 
Oe 3,043 21 3,695 17 — 
EEE 2,475 22 2,063 22 + 
PPL UEIR, 0550/0846 8 0.0 1,279 23 1,442 23 — 
PIERCE-ARROW .... 1,212 24 1,183 24 + 
CONTINENTAL .... 914 25 1172 2 — 
ye | Re res re 784 26 2,680 19 — 
FRANKLIN ......... 339 27 865 26 — 
MISCELLANEOUS .. 194 1,229 — il 

ye ee 1,285,358 922,672 -+362,686 


* Not in production in 1933. t+ Includes Willys-Knight. 





Geographical Analysis 
Passenger Cars Only 


July, 1934-1933 


July July Unit Pot. 
1934 1933 Gain Gain 



















East Seuth Central.... 10,375 7,796 2,579 33.0 
West North Central... 24,570 21947 2,698 118 
West South Central... 22472 15,078 7,394 48.9 


















































| State by State 
| July July Unit 
1934 1933 Gain 
NEW ENGLAND ....... 15,208 13,836 -+- 1,372 
Sai es (Gs F448 6s 9.00% 0.0 5 1,312 1,084 -+ 228 
| New Hampshire ...... 931 712 + £4219 
| a 539 381 + 158 
Massachusetts ....... 7,789 7,392 + 397 
Rhode Island ......... 1,443 1,433 + 10 
Connecticut ........... 3,194 2,834 -+ 360 
| MIDDLE ATLANTIC ... 49,021 42,839 + 6,182 
I EE craiais ca sels ss 24,021 22,357 -+ 1,664 
New JOrgey ........+5: 7,653 6,985 -+ 668 
Pennsylvania .......... 17,347 13,497 -+- 3,850 
. SOUTH ATLANTIC .... 26,407 18,610 + 4,797 
SPP ee 612 520 + 92 
Maryland ............. 2,872 2,277 + 595 
District of Columbia... 2,433 1534 + 899 
I 5s i cxi « p.0cn, npo we 3,405 2,213 + 1,192 
Weet Virginia ........ 3,080 2,014 -+ 1,066 
North Carolina ....... 4,733 3,659 -+- 1,074 
South Carolina ........ 1,922 1,742 -+ 180 
SN Te aad Sale aikie 0 3,945 2,767 -+ 1,178 
ARE SOR SR IIERES 3,405 1,884 + 1,521 
E. NORTH CENTRAL.. 56,638 45,791 --10,847 
SN a ak oa's on ah Ae wh 15,941 14,163 +- 1,328 
TT. S sine Add eonee me 15,021 12,230 -+- 2,791 
I x ons cS boda ka Oe 7,934 4,729 + 3,205 
NN ig s-c-wo'o 405s Be 12,731 11,403 -+ 1,328 
OD, in ods aaaedad 5,011 3,266 -+- 1,745 
E. SOUTH CENTRAL... 10,375 1,796 + 2,579 
TOTO oi ois nos cnt 2,650 2,271 + -—379 
MONOOE ooo oc o.0 dnc dins 3,082 2,569 + 65613 
ES og Sass o-oit'sd 4 2,784 1695 -+ 1,089 
IE ont c tance 1,859 1,261 -+ 598 
W. NORTH CENTRAL.. 24,570 21,947 -+- 2,623 
Oe eS ae 4,385 4,230 -+ 155 
Te eas a Gis ai'al'e Ra 4,108 3647 + 461 
NE ies kaw 6,056 4,195 -+ 1,861 
North Dakota ......... 1,124 957 + #167 
South Dakota ......... 973 790 -+ 183 
PAINE, © wioie 4s i 00 0 e080 2,309 1998 + 311 
bs 6 id bak vad 5,615 6130 — 515 
W. SOUTH CENTRAL.. 22,472 15,078 -+- 7,304 
pe Aa eer or 2,692 1,369 + 1,323 
TE Wns eh ap cave 2,711 1,797 + 914 
eres 5,769 3,461 -+- 2,308 
Ee at. Boss atin ate 11,300 8451 -+ 2,849 
Mountain States ........ 7,132 5,087 + 2,045 
NEN ETS 1,362 1,157 + 205 
I To es mk ake tssa's'e's 538 318 + 220 
WMI sek wid sachs xe 516 395 121 






Cs osc bad as 010 
New Mexico .......... 


DS fant Wasa we ks kp aac 









PACIFIC STATES ...... 16,937 14,716 
COMOOOIE. obec én cance 12,631 11,697 
OE ida Sus dace ned 1,614 1,295 
Washington ........... 


2 

8 

ao 
f4+t+t+++4++ 
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Latest Truck Registrations, For 23 States, August, 1934-33 


Figures supplied by R. L. Polk & Co., except for New Jersey, which are supplied by the New Jersey Motor List Co., and Metropolitan New York. 
supplied by Sherlock & Arnold. New states shown today include Arkansas, Florida, Idaho, Illinois, Kansas, Minnesota, Missouri, Montana, New 
Hampshire, Rhode Island, Vermont, Virginia, Washington and District of Columbia. 










Terraplane 













































































































STATES 
Arkansas "34 | | | | 236 5 158 zz | 1 
ee TL ae "| 108 cs 1| __ 146 1 ee eC Ly oe | | 1] —_—*526, 
Delaware "34 | i | | 34 | 4 | 40 4 | 7| l | 2 1| | i 94 

83 45 a 23 17| 2} 8 | ii 104 

Florida cal | | a 213) .o 4, 210 : 4 27] | 9 | 2 2 5 | | 529 

ee ih a a ee Ot a a ae a ae 

Georgia "34 1 | | | 354 ot ss 312} 11 30 1 1 | 1 3 5 i 5 782 

ee ier «|=6(O7NS | gel ste] al Seal ewes tee ge SE. Ji | 8. ee 

Idaho = | | | | 138 05 9 i 24 | | ; | 1 | 1 | 2 336 

Nie Bee TR be | Bie: 75 ‘| a3 | "Bal 23 2 ie i }. 3 > eee 

—s "34 | 865) 44) 211) 7) 645; 40) 110} 6 | eo. a 1 3} 10) a 1686 

hers = ee OT a Os Bb 8 158} 21 6| 98) 6| GS LR oS. 6| __1|_ 254 885 

Kansas "34 | | | 251 7; 49 3/238) _ S| 36/ | 4 | 4| | 7 y 6| 611 

ere | L.. 4. Se oe ee |) ee ae eee 4 pies PA iy pO a: 

Maryland 34 | 8 2 | 177 ol 52 152 9) | 35 4| 4 1 | 9 | | 462 

a OC 146] 8| 32 109} 16) 1] 80 2 Lo 2 ee 

Minnesota 34 | | | | 294; +21| +104 4, 234) 11 | 68) | 9 | | 2 | 5 | 6 “758 

Sa 88 Sh ae ee a | — a eo ee eh eee 

Missouri 34 3 | y 485) «19/106 4| 337; 32 110) 3) 4 | | 2 3 4| | ‘| 1120 

ee. | _ 40a] _33| 160] _ s| 198] 17} 5| 196) 7] S| ol S| ot | S| a} | a} 880 

Montana = | | | | ae a 2 2) +302 7 | a | 5 | | 4 | ‘ 805 

® 58 5 

New Hampshire "34 | fi ~ ae te, ae: ‘ee a A i | i1| aE BS a | 1 | 2 | | 2 a1 
33 | | 1 59 4 24 387 ~ l 1 1 

North Carolina "34 2| ] l ] 425 7 2 tai | 319 "7 a mQers 2 | 1 3 | | 10 936 

| i” i a i 192 3 5 ee oa ¢| 762 

a 

° 55 = 270 

ey eg oe Od ali al . | One 4 eh ee fe 

i tok v1 cae Lg $B ii 

South Carolina a | | | - 2| a &- 6 sl _ y | y | | 2 | 4| | 7 = 

| ‘ . 

Utah | | 93 6| 40 85 6 ma l | 258 

eee cy tPA ee ae ee oo __ 55} 12 il | 2 141 

Vermont 34 | 1| 2\ pt 57 7 oe 4| | 18] 6 i 1 | | 2 205 

Bt ee ee 44) @ Be oo ae. Co) BS SE Ea Broo Ee ke 

Virginia aE 7 1 Pe tw 376 . a - | 34] 2/ | 5 | | | | | | 3 799 

ae ae eS ia ef a Oe 3} 4 EMS BA 5t 597 

Washington 34 l | ~ 270) 4| 100 2) 247/24 44) 4) | 9) 2 2| 7 | oO 724 

33 | | 188 5| 159] = a 10; 38] 49) 1| 3| | 7 aa 4] 564 

. West Virginia 34 ] | | 226) s| 99! 2 18 39) a | 1 i 4 1 | 3 573 

38 1| 148 2| 1a na | 10 os So . om § 74-406 

Wisconsin = | | 2) | 5) 137 1} 292) «311 1, 76 2 1) 11) 1 | 5 4 3 to 1028 

(Sa 4 “|__| aio] 25] ‘eal 2] 4a] a4 of wad te PL ok Le eee 

’ District of Columbia sa l | ] . a) oe | s2| 2) | 8 | 16 | 1| i 197 

ee ee ae A a OT Ue ae ke __107 

Total 23 states "34 5) 14| 7| 4) 5302; 183) 1503 | a 











15) 6 | 4142) 147) 1997 





for August 33 82) 





New Commercial Car Registrations, 7 Months by Makes, 1934-33 





























































- | tis 
s\f x | : | 7 é ale leis a] 2 
MONTHS £ | 3 ; x |EF |e] 8 i oiSiadiegial st ele|gie]| 2/8/43 3 
% - & o a 3 o s 3 26 y » i 2 = | 84 - 
5 5 i m| : eisi|2 o 2 o = 
~<\/¢i/alal/6/a/s/ale = 3 | 8/a"ls | Figiagia@i&a/é 5 3 |= 
—— "34| 62) 79) 91|  8| 8917| 406] 2581, 120) 555, 80| 2284, 161, 6 9) 61; 98 ie 32 22903 
the Y "33 64] 47) 39} 4884] 205| 360) 52 ee ~n 80} 983) 79) 1 12 _ 134 cu 26 308 11709 
a 34) 68) 58 81] ier 420| 2723| 121] 6459| 453) 57| 2150) 144, 8 i 109 5 i 24476 
oy 83 67| 41] 42| 4645| 174| 348| 58] 2185] 271) 64] 1126] 62) in ay is 116 22; 144 canes 
se 34] +84 64] 117; 16115112| 501| 4154 170 8632| 717| 61) 2841, 145 9| 461 19) sal tor +5 m8 or se|_ior' 
oy Ts 733 68 51| | 4749 = 489 2087| 3818} 77| 1201! 55 ce 101 197 “088 
April 34] + +73| +88) 104 Lares 4367 Fa 13167| 839] 64| 2729) 206 9 4 123 oa sa is 197] 38882 
ee "83 86} 76) 97 7299 a0 ae soe 4556| 644| 120) 2021| 137 216 12 40 180 x 862] 17301 
May 34] +63| 146 17 20|14148 ae 1031| 45| 2849) 212) 10, 578 : 103) 193 499 193] 39831 
33] 120) 106 8649 oe ioe a 5665| 647| 109| 2468! 152/ avo 70| 205 = a 876] 20925 
_- "34 95 a 10|12981| 481| 3729| 196|12205 15 133 ae 230} 34778 
: . 38] 104] 113] 66 10191} 363] 1936} 99] 6080} 583] 102] 2482] 149 oral 65| 184 = 2 816] 28254 
Taly "34 17} 99) 147! 11/14704| 457| 4224) 182|12492| 951| 44) 2548) 202|  16| 416 67| 156 7 = | 321| 37490 
oe 91} 137] 107| _—*[14613| 440] 2582] 171] 7058] 757| 160] 8007| 217| _—(| 381] 18 74/ 198] _—|; 3 74| 198 143] 28] 460] 30642 
Seven mos. plus 23 34) 394) 643) 772° 89|96932) 3490\27722' 1187|78593| 5765| 40018780) 1249) 4 3234, 75, 519| 972) | 1187/78593| 5765, 400/18780| 1249, 74) 3234/75, 519) 972) 291) “2710; ~+—«16| 1654] 245561 
states for August 33) 682) 580 496) 59472| 2268) 9914| 707|38686| 3723] 744/14271| 884) 1658| 69! 348) 1200! g92| _183| 2258] 133735 




















2 : In some points the output was treble that of last year. Release of the better than half million dollars cash 
Mid-Week in the Industr y Taken as a whole, Ford production outside the United| puts the corporation in a strong position for the re- 


(Continued from Page 1) States has shown an increase of 68 per cent over the| mainder of the year. C. D. Hastings, president, has 
: ee , | Same period a year ago. definitely denied that the company is negotiating or 
September pace ig continuing ot aggeent * * * considering merger with any other company at the pres- 


September mately the same rate that early estimates ‘ 
Pace for the month predicted. These estimates| Outlook for Hupp Motor Car Corp. is greatly improved | ent time. In a letter to 16,000 stockholders the corpora- 


Holds placed the total for the month at 175,000 | 4s the result of the settlement of the suit brought over a/| tion announced that it was receiving $512,000 on claims 
units. This compares with 197,608 in the | year ago by Archie M. Andrews. As a result of the| written down to $507,037 on the books and that the 
same month a year ago, and will represent the first | settlement $512,000 has been released to the corpora-| court had ruled that the litigation might be discon- 
month this year that has fallen below the corresponding | tion to carry on its production and sales program for| tinued on the terms agreed to by the litigants. 
month in 1933. Ford.Motor Co. this week announced | the remainder of the year. This money is to come from t mae at Win in an affidavit to 
some interesting figures on its world production, show-| the banking houses of Landenberg, Thalmann & Co., Ralph P.: Lyons, treasurer o PP» 2 
: ‘ the court stated that the company expected to sell 2,560 
ing that during the first eight months of this year the | which releases $250,000 and $262,500 from A. G. Becker bet aut math tee tal of the sean ee 
company produced a total of 696,070 passenger cars and| & Co., Chicago. Both these houses, depositories for iy oowesn 2 ee Aap Pond ha ae ee 
trucks. The total is almost 100 per cent better than| Hupp, were named in the Andrews suit along with cer-| @ company neede $736,56 compress ie a 
during the same period in 1933 when 352,405 units were | tain directors of Hupp. As a result of negotiations just'| Production program for this year. Against is Te 
quirement, he said, the company had $250,000 in Federal 


produced. In actual units this is a gain of 343,665 or| previous to the institution of the suit, Hupp received compe Ce 
97.5 per cent. Ford also reports that the foreign plants | $800,000 from the New York banking firm on total| Land Bonds, $156,000 in dividends on deposit in closed 


this year have shown a substantial gain in all countries. | deposits of $1,882,037. banks and $318,000 in cash receivable. 





